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Abstract

The study explores the evolving international regulation of digital assets and the harmonization of global
standards aimed at ensuring transparency and mitigating risks to the global financial system. Its main objective is to
analyze the policies and legal frameworks developed by key international organizations — The Financial Action Task
Force (hereinafter — the FATF), International monetary fund (hereinafter — IMF), The Basel Committee on Banking
Supervision regulation (hereinafter — BCBS), The international organization of securities commissions (hereinafter —
I0SCO), and Organisation for Economic Co-operation and Development regulations (hereinafter —- OECD) — and to
assess Kazakhstan’s compliance with these standards. The research employs comparative legal analysis, synthesis,
and normative methods to evaluate the interaction between international recommendations and national regulation.
The paper highlights that the FATF focuses on AML/CFT measures, the IMF emphasizes financial stability and
legal certainty, the BCBS introduces prudential standards for banking exposure to cryptoassets, IOSCO advocates
investor protection and market integrity, while the OECD stresses taxation and information exchange. Through
detailed comparative tables, the author demonstrates how Kazakhstan integrates these global standards, particularly
through the AIFC framework, though national regulation outside the AIFC remains underdeveloped. The research
is both scientifically and practically significant, offering a structured understanding of international approaches and
their influence on Kazakhstan’s digital asset regulation. Its contribution lies in mapping the convergence of global
and national legal norms, providing policymakers and regulators with guidance to enhance compliance, stability, and
investor protection in the digital asset market.

Keywords: international law, financial action, international monetary fund, digital assets, cooperation,
development.

Introduction

The international regulation of digital assets is rapidly evolving, reflecting the dynamic nature
of global financial innovation and the challenges it poses to traditional regulatory frameworks. The
growing complexity of digital asset markets has prompted international organizations to develop
unified standards aimed at ensuring transparency, mitigating systemic risks, and strengthening global
financial stability. Harmonization of these standards has become a central priority, as inconsistencies
between national regimes can lead to regulatory arbitrage and increase vulnerabilities in cross-border
transactions. Institutions such as the FATF, IMF, BCBS, IOSCO, and OECD play a pivotal role in
shaping the normative and institutional foundations for digital asset governance. Their coordinated
efforts establish a framework upon which countries, including Kazakhstan, can build effective national
regulations aligned with international best practices.
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Materials and methods

In this article, official documents of international organizations such as FATF, IMF, BCBS,
IOSCO, FSB were examined. These are the following documents: Guidance for a Risk-Based
Approach to Virtual Assets and VASPs (2019, updated in 2023), IMF Policy Paper on Elements of
Effective Policies for Crypto Assets (2023), Prudential treatment of cryptoasset exposures (2022),
IOSCO Policy Recommendations for Crypto and Digital Asset Markets (2023) and Crypto-Asset
Reporting Framework (CARF, 2022).

The following methods were also used in the research: comparative legal analysis, generalization
and synthesis, analytical method, normative approach.

The comparative legal analysis was used to examine the approaches of international organizations
(FATF, IMF, BCBS, 1I0SCO, OECD) to the regulation of digital assets, as well as to compare these
approaches with the national legislation of the Republic of Kazakhstan. Within this method: definitions
of digital assets and legal constructs used by different jurisdictions were compared; differences in
AML/CFT requirements, supervision, licensing, prudential regulation, and disclosure obligations
were examined; provisions of international documents were compared with Kazakhstani legislation,
including the Law “On Digital Assets,” the Law on AML/CFT, the Tax Code, and regulatory acts of
the AIFC. This analysis made it possible to determine the degree of harmonization between national
legislation and international standards, as well as to identify existing gaps and inconsistencies. The
methods of generalization and synthesis were applied to integrate information from various sources —
international documents, national legal acts, academic research, and analytical materials. The analytical
method was aimed at identifying cause-and-effect relationships in digital asset regulation, assessing
the effectiveness of existing legal norms, and analyzing legal risks. The normative approach was used
to examine the existing legal framework of the Republic of Kazakhstan and relevant international legal
instruments. Within this approach, the following were analyzed: the Law of the Republic of Kazakhstan
“On Digital Assets”; the Law “On Combating Money Laundering and Terrorist Financing”; the Tax
Code (regarding taxation of income from digital assets and mining); acts of the National Bank and the
Financial Monitoring Agency; AIFC regulatory acts (AFSA — Cryptoasset Framework); international
standards and recommendations issued by FATF, IMF, BCBS, IOSCO and OECD.

Results and discussion

In this paper, we will try to analyze the main players represented by international organizations
in the field of digital asset regulation. One of the international associations that drew attention to and
developed special standards in the field of digital assets was the FATF.

The FATF recommendations

The FATF’s framework for regulating digital assets is centered around the fundamental objective
of preventing the misuse of virtual assets and the service providers that facilitate their use for money
laundering and terrorist financing.

The FATF defines digital assets as «virtual assets». The authors agree with this position, since in
reality digital assets do not have a material appearance, but exist only in the virtual world, but at the
same time have their own value.

The FATF considers two key points: «virtual assets», which it defines as «a digital representation
of value that can be transferred, stored, or exchanged digitally, and that is used for payments or
investmentsy» and «digital service providers» which are «legal entities and/or individuals who are
directly involved in: exchange between virtual assets and fiat currencies; exchange between one or
more forms of virtual assets; transfer of virtual assets; safekeeping and/or administration of virtual
assets or instruments enabling control over virtual assets; participation in and provision of financial
services related to an issuer’s offer and/or sale of a virtual asset» [1].

The FATF regularly reviews the implementation of these standards by States.

For example, FATF conducted mutual evaluation report of the Republic of Kazakhstan. Report
evaluates Kazakhstan’s adherence to the FATF Recommendations and the overall effectiveness of
its AML/CFT framework and offers recommendations for enhancing the country’s national system
for combating money laundering and terrorist financing. In this Report FATF noted that Kazakhstan
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undertakes significant efforts to identify, assess, and understand national risks related to money
laundering and terrorist financing, as well as to develop appropriate mitigation measures [2].

As part of our commitment to comply with the recommendation regarding illicit activities, we
also wish to draw attention to the methodological guidelines [3] for detecting illicit transactions
involving digital assets. These guidelines outline the distinctive characteristics and indicators of illicit
transactions involving digital assets for financial monitoring entities.

These guidelines were created to assist financial monitoring entities in identifying suspicious
transactions involving digital assets. Financial monitoring entities are encouraged to analyze the online
space, including platforms such as Instagram, Facebook, Telegram, YouTube, Instagram, Twitter, and
other potential sources, to gather additional information about customers and digital assets.

The authors believe that these guidelines represent a significant step forward in identifying
suspicious transactions involving digital assets. They provide financial monitoring entities with a
valuable tool to rely on.

The Financial Action Task Force does not create its own legal framework, but its guidelines are
mandatory for member nations. Failure to adhere to these guidelines can lead to:

1. being placed on the FATF’s grey or blacklist,

2. imposition of restrictions on international transactions,

3. adecline in the investment environment and so on.

As Georgios Pavlidis asserts, and we concur that FATF regulations constitute an appropriate
reaction to the dangers of money laundering and terrorist financing associated with digital assets.
However, it is crucial that these regulations are implemented rigorously, uniformly, and efficiently at
the national level [4].

In the Explanatory Note to FATF Recommendation 15 (“New Technologies”), it is emphasized
that countries should treat virtual assets as “property,” “income,” “funds,” “funds or other assets,” or
“other corresponding value” [5]. This approach is reflected directly in the legislation of Kazakhstan:
pursuant to Article 115(2) of the Civil Code of the Republic of Kazakhstan (27 December 1994),
digital assets are classified as “property” [6]. Thus, Kazakhstan demonstrates compliance with this
component of the FATF standards.

A core FATF requirement aimed at mitigating and managing risks associated with the circulation
of digital assets is the obligation to license and register virtual asset service providers (VASPs). Under
Kazakh legislation, a comparable category is represented by “digital asset exchanges” as defined
in Article 15 of the Law on Digital Assets of 6 February 2023 [7]. Accordingly, it is necessary to
assess the extent to which the concepts of “virtual asset service provider” and “digital asset exchange”
correspond to each other.

Pursuant to Article 1(1) of the Law on Digital Assets, a digital asset exchange is defined as a
digital platform providing organizational and technical support for trading, issuance, circulation, and
storage of digital assets [7]. By contrast, the FATF Glossary [5] defines a virtual asset service provider
as any natural or legal person that, as a business, conducts one or more of the following activities on
behalf of another natural or legal person:

(1) exchange between virtual assets and fiat currencies;

(i1) (i1) exchange among one or more forms of virtual assets;

(i11) (i11) transfer of virtual assets;

(iv) (iv) safekeeping and/or administration of virtual assets or instruments enabling control over
virtual assets; and

(v) (v) participation in and provision of financial services related to an issuer’s offer and/or sale
of a virtual asset.

It should be acknowledged that the definition set out in the Law on Digital Assets is relatively
narrow and does not fully capture the substantive scope of activities performed by digital asset
exchanges when compared to the FATF standards. Therefore, the authors consider it appropriate to
amend Article 1(1) of the Law on Digital Assets to align it more closely with the FATF definition.

Overall, the FATF Recommendations largely correspond to the national legislation of the Republic
of Kazakhstan; however, certain aspects require further refinement and harmonization.

IMF policy paper (2023)

The next equally important international organization is the International Monetary Fund.

The IMF has developed Policy Paper on Elements of Effective Policies for Crypto Assets (Feb
2023) [8].

239



Scientific and practical journal ESJL No. 4(13) 2025

The main 9 elements that the IMF is acutely aware of are that:

1. States should not recognize «crypto assets» as an official means of payment.

2. Transfers using crypto assets can circumvent currency controls by masking cross-border flows,
so countries need to apply currency control measures even for digital assets.

3. States need to analyze and disclose financial risks and apply an unambiguous tax regime for
«crypto assets» (The IMF also pays close attention to the legal classification and definition of the legal
nature of digital assets and notes that this would significantly affect its further development).

4. States should establish legal certainty regarding crypto assets and eliminate legal risks (the
IMF also calls for uniformity in defining the legal nature of digital assets between countries).

5. States should develop and enforce prudential, conduct, and oversight requirements for all
participants in the digital asset space.

6. States should establish a joint monitoring system for various institutions and departments.

7. States should unite and create international cooperation mechanisms to strengthen oversight
and ensure compliance with rules related to digital assets (the authors agree with this recommendation
since the turnover of digital assets is transnational in nature, and international cooperation in this
matter is indisputable).

8. States should monitor the impact of crypto assets on the stability of the International Monetary
System.

9. States should strengthen global cooperation to develop digital infrastructure and alternative
solutions for cross-border payments and financing.

The IMF does not recommend countries to recognize cryptocurrencies (for example, Bitcoin)
as legal tender or official currency [8]. This approach is particularly clear in the assessment of the
situation in El Salvador and the Central African Republic, where bitcoin has been recognized as legal
tender. Some researchers emphasize that for a cryptocurrency to become a «real currency», it takes
much more than giving it a legitimate status. Technological, social, and coordination barriers need to
be overcome [9].

The formation of approaches to regulating digital assets in Kazakhstan was carried out considering
the recommendations of key international organizations: FATF, IOSCO, IMF, BIS, as well as based on
the best international practices — the provision of MiCA regulations in the EU.

Let us examine the case of Kazakhstan and assess its adherence to and implementation of the
aforementioned aspects of the IMF (table 1).

Tabel 1 — Kazakhstan’s implementation of the IMF policy elements on crypto assets

Ne IFM Kazakhstani approaches
Elements
1 Ist element Crypto assets are not officially recognized as a legal means of payment. The national

currency is only tenge.

2 | 2nd element Supervision of cryptocurrency transactions is mainly carried out within the framework
of the AIFC (AFSA). The National Bank of Republic of Kazakhstan does not yet have
sufficient tools to assess systemic risks outside the AIFC area.

3 | 3rd element Digital Assets Law defines public and secured digital assets, as well as the status of miners,
operators and platforms. However, there is no regulation of DeFi, NFT and stablecoins.

4th element A tax on mining operations, calculated based on energy usage, has been implemented [10].

5 | 5Sthelement An advanced regulatory sandbox (FinTech Lab) operates within the AIFC. Outside the
MFC, supervision is weak [11].

6 | 6th element Proceeds from transactions with crypto assets, especially those involving foreign platforms,
can bypass currency and tax controls.

7 | 7th element The digital tenge is being piloted [12]. And it issued by National Bank of Republic of
Kazakhstan.

8 | 8th element Kazakhstan participates in the EAEU, FATF working groups and cooperates with BIS, but
there is no direct agreement on data exchange with large jurisdictions (for example, the
USA, the EU).

9 | 9th element Participants in the digital market in the AIFC are required to comply with KYC/AML
requirements, but outside the AIFC, the platform and users remain outside the scope of
control.

Note: Compiled by the authors.
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In the table above, it can be observed that the IMF standards have been implemented to a sufficient
extent within the AIFC framework. However, oversight must also be ensured within the national
legislation. When referring to Article 12 of the Law on Digital Assets [7], this provision is limited
to stating that state oversight in the field of digital assets is carried out in the form of inspections in
accordance with the Entrepreneurial Code of the Republic of Kazakhstan.

Nevertheless, Article 12 of the Law on Digital Assets could be expanded by providing more
specific powers of the state authority in the area of oversight and monitoring.

To conclude, we would like to emphasize that Kazakhstan is committed to adhering to the standards
set by the IMF and this commitment is not in vain.

BCBS policy

BCBS governs the circulation of digital assets by implementing a framework that emphasizes
banks’ ability to withstand risks related to crypto assets. This framework is achieved through the
establishment of standards for capital requirements for digital assets.

BCBS’ approach to crypto assets is based on the perspective of banking risk, rather than the
overall market. It imposes strict capital requirements for high-risk assets and aims to minimize banks’
exposure to them.

BCBS divides crypto assets into two main groups [13]:

Group 1 — Assets that meet recognition criteria (including stability, regulation), (tokenized
traditional assets, certain stablecoins);

Group 2 — All other cryptoassets (high-risk, volatile, lacking intrinsic support), (Bitcoin, Ether,
DeFi tokens, NFTs, etc.)

Banks in the Republic of Kazakhstan do not currently have permission to work directly with
crypto assets outside of the AIFC. This makes it difficult to implement capital requirements currently.

But there are Rules and mechanisms of cooperation of Unbacked Digital Asset Exchanges and/
or Centre Participants authorized to carry out digital assets-related activities with second-tier bank of
the Republic of Kazakhstan, which sets the rules and mechanisms of interaction between digital assets
exchanges and second tier banks [14]. It means that digital assets exchanges registered under AIFC
may open bank accounts by second-tier banks of the Republic of Kazakhstan.

BCBS also pays attention to the issuance of stablecoins. Some states may grant authority to issue
stablecoins to the banks as it did to issue banknotes [15].

The National Bank of Kazakhstan has announced the commencement of a pilot initiative to issue a
tenge-backed stablecoin as part of its digital assets regulatory sandbox. The stablecoin was introduced
by Intebix — a digital asset exchange licensed in the AIFC — in partnership with Solana, Mastercard,
and Eurasian Bank.

The TIOSCO regulations

IOSCO plays a significant role in establishing global standards for the regulation of securities
markets, including digital assets.

IOSCO takes a balanced approach: not to ban, but to regulate. The main principle is the «same
activity — same risk — same regulation» approach, meaning that digital assets and platforms should
be regulated in the same way as traditional assets that carry similar risks. Recommendations are not
mandatory, but they serve as a basis for the development of national regulatory regimes. They affect
jurisdictions that are guided by international standards (for example, AIFC in Kazakhstan).

The main document in the field of digital assets developed by IOSCO is Policy recommendations
on crypto and digital assets. [OSCO has presented 18 recommendations on the regulation of digital
asset markets in Policy.

The 18 IOSCO recommendations focus on six main areas aligned with IOSCO’s core standards:

1. Managing conflicts of interest that result from combining multiple activities or functions
within the same entity.

2. Preventing market abuse, such as manipulation, insider trading, and fraudulent behavior.

3. Addressing cross-border challenges and enhancing cooperation among international regulators.

4. Safeguarding client assets and ensuring secure custody of digital holdings.

5. Mitigating operational and technological risks, including system failures and cybersecurity
threats.

6. Protecting retail investors, with attention to product suitability, access controls, and distribution
practices [16].
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In Kazakhstan, these recommendations are partially implemented through the AIFC and pilot
regimes, but national legislation is still lagging in many areas, especially outside the AIFC area.

But recently, the AIFC is regarded internationally as a frontrunner in adopting and applying
IOSCO’s regulatory standards for digital assets [17].

The OECD regulations

The primary areas of control for digital assets within the OECD framework.

Taxation of digital assets. The OECD has developed guidelines and recommendations on taxation
of crypto assets aimed at eliminating tax inequalities and preventing tax evasion. The key is to ensure
transparency and exchange of tax information between countries (like the CRS — Common Reporting
Standard project).

Anti-Money Laundering (AML) and Terrorist Financing (CFT). The OECD is working closely
with the FATF (Financial Action Task Force on Money Laundering) to implement effective AML/
CFT standards in the crypto industry. The FATF recommendations in the field of «Customer Travel»
(Travel Rule) are actively supported and implemented by OECD members [18].

Regulatory cooperation and coordination. The OECD promotes the exchange of experience and
the harmonization of approaches between states to develop a common line in regulating crypto assets,
including licensing and supervision issues.

Investor and consumer protection. Recommendations are being developed to ensure the legal
protection of users of cryptocurrencies and tokens, as well as to minimize the risks of fraud and market
abuse.

Technological and operational sustainability. The need to implement security standards and risk
management related to distributed ledger technologies and smart contracts is emphasized.

Below is a table with an assessment of Kazakhstan’s compliance with the main areas of regulation
of crypto assets according to OECD standards, indicating regulations and examples from practice:

Table 2 — Kazakhstan’s compliance with the main areas of regulation of crypto assets according to
OECD standards

Regulatory Status Key Legal Acts Comments
Area in Kazakhstan and Initiatives and Practice Examples
Taxation of Partially regulated Tax Code of Kazakhstan [10] | A tax on mining operations; income
Digital Assets of a person engaged in digital mining,
a digital mining pool, a digital asset
exchange; tax on income from value
gains in the sale of digital assets [10]
AML/CFT Implemented with Counteracting Legalization Rules apply to crypto operators, but
Measures reservations of Criminal Proceeds the sector is still partially covered and
Law [19] indirectly regulated [19]
Regulatory Active participation, | Kazakhstan’s participation AIFC has created an advanced special
Cooperation limited domestic in FATF, OECD, AIFC regime, but coordination at the
implementation national level remains weak [20]
Investor and Underdeveloped Lack of specific laws No mandatory disclosure or
Consumer protecting crypto investors compensation requirements; fraud
Protection risk remains high
Technological Early development National cybersecurity No comprehensive mandatory
Resilience stage standards, data protection requirements for operational
projects resilience and crypto service security
Overall Partial compliance, | Active work by AIFC, Kazakhstan is moving in the right
further development | evolving legal framework direction but needs a unified national
needed strategy
Note: Compiled by the authors.

The comparative assessment of Kazakhstan’s regulatory framework for digital assets against
OECD standards demonstrates that the country has achieved partial compliance, with meaningful
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progress in certain areas — particularly taxation and AML/CFT measures — yet still faces substantial
gaps in investor protection, regulatory coordination, and technological resilience.

Kazakhstan has adopted several important legal instruments, including amendments to the Tax
Code [10], the Law on Counteracting Legalization of Criminal Proceeds [19], and a number of sector-
specific orders and methodological guidelines. Additionally, the AIFC has established a relatively
advanced regulatory environment that aligns with international standards and promotes the development
of crypto-asset markets. However, the national-level regulatory system remains fragmented, with
overlapping competencies, limited enforcement mechanisms, and insufficiently detailed provisions
defining the powers of state authorities, including oversight and supervision procedures.

Conclusion

The comparative overview of international organizations demonstrates that the regulation of
digital assets remains a complex, multidimensional, and rapidly evolving field. Governance in this
sphere is shaped through a combination of binding rules and soft-law instruments developed by
leading international bodies. Each organization approaches digital asset regulation through its own
institutional mandate: the FATF prioritizes anti-money-laundering and counter-terrorism financing;
the IMF focuses on macro-financial stability and policy coordination; the Basel Committee develops
prudential standards for banks’ exposure to crypto assets; IOSCO promotes market integrity and
investor protection; and the OECD concentrates on taxation, transparency, and cross-border information
exchange. Collectively, these frameworks form an interconnected global regulatory architecture aimed
at enhancing transparency, accountability, and legal certainty in the digital asset ecosystem.

While the scope and legal force of these standards differ, their cumulative influence drives
member states — including Kazakhstan — to progressively align national regulatory mechanisms with
internationally recognized principles. This process of harmonization is essential to building trust in
digital markets, mitigating systemic risks, and ensuring the safe integration of digital assets into the
global financial system.

However, the assessment of Kazakhstan’s compliance with OECD and other international standards
reveals that the country is still at a partial alignment stage. Although important progress has been
made — such as taxation of mining activities, AML/CFT obligations for certain digital asset operators,
and the development of inspection checklists, the national regulatory framework remains fragmented.
Article 12 of the Law on Digital Assets provides only a narrow definition of state oversight, limiting it
to inspections under the Entrepreneurial Code, without specifying broader supervisory or enforcement
powers.

To enhance Kazakhstan’s alignment with international best practices, especially OECD, FATF,
and IOSCO standards, the following reforms are recommended:

Change article 12 of the Law on Digital Assets to clearly define: the full spectrum of supervisory
tools (monitoring, thematic reviews, risk-based inspections), the authority to conduct compliance
audits and request information, enforcement measures, including administrative penalties, temporary
suspension of operations, and license revocation.

Strengthening investor and consumer protection. Implement mandatory risk disclosure, segregation
of client assets, operational transparency requirements, and mechanisms of redress or compensation in
cases of fraud or platform failures.

Enhance interagency coordination. Establish a unified national mechanism (or interagency council)
to synchronize regulatory actions between the National Bank, Agency for Financial Monitoring,
Ministry of Digital Development, and other bodies.

In summary, Kazakhstan is progressing toward the international regulatory mainstream but
requires a more robust, coherent, and forward-looking framework to fully comply with evolving
global standards. Strengthening state oversight powers, enhancing national coordination, and adopting
comprehensive consumer protection and technological resilience measures will position Kazakhstan
to regulate digital assets effectively and sustainably within the global regulatory architecture.
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XAJIBIKAPAJIBIK YIBIMJIAP IEHBEPIH/IE
A®PIBIK AKTUBTEPII KYKBIKTBIK PETTEY

AnjiaTna

Byn 3eprrey mudpablk akTHBTEPl XasIbIKApAJbIK PETTEy >KYMECIHIH JaMy YpAICIH jkoHe j>kahaHIBIK cTaH-
JapTTapAbl YilecTipy mpoueciH KapacTeipaabl. 3eprreynin Herisri makcarsl — FATF, XBK (IMF), bazens komu-
teti (BCBS), IOSCO sxone DbIAY (OECD) CHAKTBI jKETEKIIi XalbIKapalbIK YHBIMAAp o3ipJjereH cascar NeH
KYKBIKTBIK HeTi3aepai Tannan, onapasiy Kazakcran PecryOnukacsIHAaFs! iCKe achIpBITY ACHIeHiH Oaraiay. 3epTTey
0apbIChIH/IA CAJIBICTBIPMAIIBI-KYKBIKTBIK TaJI/Iay, CAHTE3 HKOHE HOPMATHBTIK TOCLI d/icTepi KojlaHbuabl. Makanaaa
FATF y#bIMBIHBIH aKIIaHbl JKbUIBICTATyFa JKOHE TEPPOPH3MIl KapKbUIaHABIPYFa Kapchl ic-Kumbutra (AML/
CFT) Garpitranran mrapanapbl, XBK-HBIH KapKbUIBIK TYPAKTBUIBIK ITEH KYKBIKTBHIK AHKBIHIBIKTBI KaMTaMachl3
eryre Hazap aymapybl, BCBS-tin OaHkrepre apHaimfaH NpyAeHIMSUIBIK cTaHpaprrapisl a3ipreyi, I0SCO-HbIH
WHBECTOPIIAP/bl KOPFay >KOHE HAPBIKTHIH TYTACTHIFBIH KAMTAMaChI3 €Tyre OarbITTalaFaH YChIHBIMAAPSEL, an ObIY-
HBIH CaJIBIK Cally JKOHE aKlapaT aJMacy MoceneepiHe MoH Oepyl KopceTireH. ABToOpiap CalbICTRIPMAIIBl KeCTeNep
Herizinae Ka3zakCcTaHHBIH OCBI XabIKapaliblK craHmaprrapisl, acipece AXKO aschiHIa, Kajgai eHri3in sKaTKaHbIH
Kepcere/ii. 3epTTey/IiH FRUIBIMU )KOHE TPAKTUKAIIBIK MaHBI3bl — XaJIbIKAPAJIbIK TOCUIIEP/i JKYHeney KaHe onapablH
Kazakcranarsl DUQPIBIK aKTUBTEPIlI peTTey XKYHeciHe BIKIalbH aHbIKTay. byl skyMbIc skahaHIBIK JKoHE YIITTHIK
HOpMAaJap/pl JKaKbIHAACTBIPYFa YJIEC KOCHIN, PETTey MEH WHBECTOPIapibl KOPFay[bl KETULAIpyre OarbITTasiFaH
YCBHIHBICTAp YCHIHABI.

Tipek ce3ep: XanbIKapaIbIK KYKBIK, KAPXKBUIBIK IIapaiap, XaJlblKapajblK BATIOTAIBIK KOP, IU(PIIBIK aKTHBTED,
BIHTBIMAKTACTBIK, 1aMy.

KAKCBIJIBIKBAEBA A.A.*!
JIOKTOPAHT.

*e-mail: zhaksylykbayeva@gmail.com
ORCID ID: 0000-0003-2646-456X
CYJIEMMEHOBA C. K.,

J1.10.H., podheccop.

e-mail: saule.suleimenova@gmail.com
ORCID ID: 0000-0002-6754-9255
"Vuaupepcuter «Typany,

r. Anmartel, Kazaxcran

?KazaxcKuii HallMOHAIbHBIH
YHUBEPCUTET UM. ab-Dapadu,

. Anmvarsl, Kazaxcran

ITPABOBOE PEI'YIMPOBAHHUE HU®POBBIX AKTUBOB
B PAMKAX MEXJAYHAPOJIHBIX OPTAHU3AIIUU

AHHOTALUA
B mccnenoBaHun paccMaTpUBAEeTCs PA3BUTHE MEKIYHAPOTHOTO PETYAMPOBAHHMS ITH(POBBIX AKTHBOB U MPOIIECC
FapMOHI/I3aHI/II/I lTlO6aJ'IBHBIX CTaHl]apTOB, HaHpaBHCHHBIX Ha O6eCHe‘IeHHe HpOBpa‘IHOCTI/I U CHUXCHHUC pI/ICKOB JUISA
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MHUpOBOI (huHaHCOBOHU crcTeMbl. OCHOBHAS 111 paboThl — IPOAHAIM3UPOBATD MOJIUTHKY M IIPABOBBIE PAMKH, pa3-
paboTaHHBIC KITIOYEBBIMH MEXIyHapoAHbIMU opraHu3anmsmMu — GATD, MB®, bazensckum komurerom (BCBS),
IOSCO u OOCP, a Takke OLIEHUTH CTETIeHb NX BHeApeHNs B Pecryomuke Kazaxcran. B nccnenoBaHnn mpuMeHSIOT-
Cs1 METOJIBI CPAaBHUTEIILHO-ITPABOBOTO aHANIN3a, CHHTE3a 1 HOPMATHBHOTO MOAXOA IS U3YyUSHHS B3aNMOACHCTBUS
MEXTYHaPOJHBIX PEKOMEH AN W HAlIMOHAJILHOTO peryiupoBaHus. B cratbe oTMeuaeTcs, uto DATD cocpenoto-
YeHa Ha Mepax 1o 6ops0Oe ¢ OTMBIBaHHEM JIeHeT U (prHaHcupoBanueM teppopusma (AML/CFT), MB® akuentupyer
BHUMaHHE Ha ()MHAHCOBOH CTaOMIBLHOCTH M IpaBoOBOH ompeneneHHoctd, BCBS paspabarsiBaeTr npyneHIuanbHbIe
CTaHAAPTHI JUIsl OAaHKOB B OTHOWIEHWH KpunToakTiBoB, IOSCO mpoaBHTaeT 3allUTy MHBECTOPOB M LIEIOCTHOCTH
poiaka, a OOCP — Bompockl Hasmorooonoxenust 1 ooMeHa nHpopmanneil. Ha ocHoBe cpaBHUTENBHBIX TaOIHI] ABTOPBI
MTOKa3BIBAIOT, Kak Ka3zaxcTaH BHEAPSET 3TH MEKAYHAPOIHBIE CTaHIAPTHI, 0cOOeHHO B pamkax M®IIA, mpu sToM Ha-
LIMOHAJIBHOE PETYINPOBAHKE 3a €ro MpejeaaMu TpeOyeT JanbHeimero pa3suts. Hayunas u npakrudeckasi 3Ha4u-
MOCTb HCCIIETOBAHUS 3aKJIFOYACTCS B CHCTEMATH3AI[H MEKIYHAPOJHBIX TIOAX0/I0B U UX BIMAHUS HA PETryIHpOBaHUE
urdpoBbIx akTHBOB B Kazaxcrane. Pabota BHOCHT BKJIaJ B CONMMKEHHE IOOAIBHBIX U HAIIMOHAJIBHBIX HOPM, IIpe/i-
Jarast IpakKTHYeCKHe PEKOMEH IAllNH IS TIOBBIILICHNS] COOTBETCTBHUS, CTAOMIBHOCTH H 3aIIUTHl HHBECTOPOB.

Ki1ro4eBble cjI0Ba: MEXIyHapOAHOE MPaBO, (PMHAHCOBBIE MEPHI, MEXKyHAPOIHbIH BaIIOTHBIN (oHA, udpO-
BbI€ aKTUBBI, COTPYAHUUYECTBO, Pa3BUTHE.
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